Econ 301 - Homework #8
To be completed by Friday June 25th 8AM.

Review Questions 18.5, 18.6, 19.1 – 19.5

Workouts 18.4 – 18.6, 18.9 – 18.11, 19.1, 19.7 – 19.9

1) Ralph works at an ice cream sweet shop. He makes banana splits (the good q) out of two scoops of ice cream (the input x), a banana (the input y) and a plastic bowel (the input z). What is his production function?
2) Greasy the Mobster is in charge of making mob controlled judges (the output y). He has two inputs: money (the input x1) and labor (the input x2). He found that he can either buy out a judge for a million dollars or torture a judge into submission for 50 hours of work. What is his production function?

